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)&'B!;'!$+<;.%?!&$!A.//9!!C-.!$E..<-!+*!<+,,+'.)$!A&$!'+%!<+'$;(.).(!%+!&'?!/&)0.!

(.0)..!(1.!%+!%-.!)./&%;>./?!'.A!+E;';+'$!+*!;%$!<)&$$'.$$!%-&%!A&$!(;$<1$$.(!;'!%-.!

*;)$%!<-&E%.)!&'(!.&)/;.)!;'!%-;$!<-&E%.)9!

! K'!.&)/?!$1)>.?!(.%.),;';'0!%-.!1$&0.!+*!>&);+1$!E+/;%.!*+),$!+*!$E..<-!A&$!

-&'(.(!+1%!;'!LMNO!23.%4./!5789!!C-;$!$1)>.?=!-+A.>.)=!A&$!*/&A.(!@.<&1$.!%-.!

/&'01&0.!).$.&)<-.)$!$%;//!(;(!'+%!1'(.)$%&'(!%-.!(;&/.<%$!A.//!.'+10-=!<&1$;'0!%-.,!

%+!).<.;>.!;'&(.P1&%.!).$1/%$=!$+!%-.?!-&'(.(!+1%!&'+%-.)!+'.!;'!LMNI!25I89!!C-.!

$.<%;+'!+'!!"#$%&2E+/;%.!/&'01&0.87!&'(!%-.!<+,,.'%$!%-.!D;'B&;!,&(.!+'!;%!&).!

E&)%;<1/&)/?!).>.&/;'09!!C-.!$1)>.?!E)+>;(.$!(;**.).'%!*+),$!*+)!(;**.).'%!/.>./$!+*!

E+/;%.'.$$!&'(!$;%1&%;+'$!&'(!&$B$!%-.!E.)$+'!%&B;'0!%-.!$1)>.?!A-&%!*+),$!%-.?!1$.!

+)!).<+0';4.9!!C-.!*+//+A;'0!.F<.)E%$!*)+,!%-;$!$1)>.?!$-+A!$+,.!+*!%-.!>&);&%;+'$!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
7!K%!%-.!%;,.=!%-.!;(.&!+*!!"#$%!A&$!$%;//!;'!*+),&%;+'!&'(!A&$!(.$;0'&%.(!*+)!%-.!E1)E+$.!+*!
%-;$!$1)>.?!&'(!;%$!*;'(;'0$9!!!
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$%&'%%(!')*+)!&)%!,-./%01.,!'%.%!&.0*(2!&1!3%&%.4*(%5!!6&!'7,!473%!+8%7.!*(!&)%!

9*(3*(2,!&)7&!&)%!91.4,!&1!$%!-,%3!'%.%!$7,%3!1(!&)%!:1;01!3*78%+&5!

!"#"$%&'()*+)$"(*"&%,)
6!'*88!78,1!$-0!*&5!
!"#"$%&'()*+)*"(-(*"&%,)
6!'*88!78,1!215!
.$"&'(/*+&'(*"&%,)
6!'*88!$1..1'!*&5!
!"#"$%&'()0")+/'"1"&'(/*+&'(*"&%,)
6!'*88!,<%7;5!
2+1+)0+'+1)3+)4'+##+)+/$"-(/*+&'(*"&%,)
6!'*88!$1..1'!&)*,!$11;!91.!7!$*&5!
!
2+1+)#50"*()+)6+175)$%7"&"(,)
=8%7,%!.%73!&)*,!8%&&%.5!
850"*()+)$"(#5)$%7"&"(,)
=8%7,%!'.*&%!7!8%&&%.5!
9+1)+)$"&'(#5)#&%$""&"(,)
=8%7,%!8%(3!4%!7!$11;5!
850"*()+)$"(#5)+$%-56"&%,)
=8%7,%!'.*&%!7!8%&&%.5>!

?@&35!*(!A%&B%8!C#DC>E!

6(!&)%!9*.,&!,%&F!%7+)!,%(&%(+%!.%<.%,%(&,!7!3*99%.%(&!'70!&1!)-4$8%!1(%G,!,<%%+)!

')%(!,<%7;*(2!&1!7!,-<%.*1.5!!:)%!,%+1(3!,%&!*,!7!,%8%+&*1(!19!3*99%.%(&!'70,!&1!

<18*&%80!47;%!7!.%@-%,&5!!H14%!19!&)%,%!91.4,!?*(!&)%,%!+7,%,F!41,&80!&)%!1(%,!

7<<%7.*(2!&1'7.3,!&)%!$%2*((*(2!*(!%7+)!8*,&E!7.%!+1441(!*(!,&7(37.3!I7<7(%,%!

')*8%!1&)%.,!)7/%!$%%(!3*,+7.3%35!

=7.&*+-87.80!*(&%.%,&*(2!*,!&)%!(%'!91+-,!1(!*(+1.<1.7&*(2!<18*&%!91.4,5!!:)*,!

+1((%+&,!&1!&)%!,%(&*4%(&!&)7&!&)%!,+)187.,!)73!.%27.3*(2!&)%!+1881@-*78!,<%%+)5!!

JK-827.*&0!'7,!&)%!+)7.2%!41,&!19&%(!7(3!41,&!$*&&%.80!8%/%8%3!$0!&)%!3%&.7+&1.,!19!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

>!:)%!-(3%.8*(%3!<1.&*1(,!7.%!&)%!/7.*7&*1(,!*(!@-%,&*1(5!
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$%&&%'()*&!+,-&./!01%!+*0!,1.!(+.!%2!*3-!4*5,!%2!,1.!+4%6.3!&*37(*7.!)3!05),)37!

.8$.4,!$.5,*)3!4*5,+!%2!,1.!&.8)$%3!*+!*3!%22.3$.!)3!),+.&29!:;0)3.<!=>##/!?@AB!!

;1.5.2%5./!,1.!!"#$%"&'()*+&,-.#+-!,.3C.C!,%!2*D%5!,1.!E%5.!4%&),.!2%5E+!2%5!(+.!)3!

,1.!+,*3C*5C!&*37(*7.!)3!1%4.+!,1*,!,1.!FD(&7*5),-9!%2!$%&&%'()*&!2%5E+!0%(&C!

G.$%E.!D%)C/!&.*D)37!*!4%&)+1.C!&*37(*7.!)3!),+!4&*$.B!!H,!0*+!,1%(71,!,1*,!)2!*!E%5.!

+%41)+,)$*,.C!&*37(*7.!G.$*E.!$%EE%3!,%!.D.5-%3.!)3!I*4*3/!,1.3!I*4*3!),+.&2!

$%(&C!G.$%E.!E%5.!5.+4.$,*G&.B!

! J)22)$(&,).+!*5%+.!3%,!%3&-!)3!1%0!&),,&.!,1.!,-.#+-!63.0/!1%0.D.5B!!K1.3!,1.-!

,%%6!+(5D.-+!*3C!.D.3!L(+,!&)+,.3.C!,%!,1.!4.%4&.!,1.-!63.0/!),!0*+!.D)C.3,!,1*,!

E*3-!4.%4&.!+4%6.!$%EG)3*,)%3+!%2!C)22.5.3,!C)*&.$,+/!E*6)37!),!D.5-!$1*&&.37)37!,%!

C.,.5E)3.!,1.!C)+,)3$,)%3+!G.,0..3!,1.!C)*&.$,+!:M1)E%C*!N=OAB!!;1)+!0*+!*!45%G&.E!

G%,1!G.$*(+.!,1.5.!0.5.!,1.5.2%5.!2.0.5!0.&&P(+.C!C)*&.$,+!25%E!01)$1!,1.-!$%(&C!

$5.*,.!*!+,*3C*5C!&*37(*7.!*3C!G.$*(+.!),!0%(&C!1*D.!E*C.!),!1*5C.5!,%!,.*$1!,1.!

+,*3C*5C!&*37(*7.!,%!.D.5-%3.!G.$*(+.!,1.5.!0.5.!+%!E*3-!D*5).C!D.5+)%3+!%2!

I*4*3.+.!,%!7)D.!,5*3+&*,)%3+!2%5!,1.!3.0!*+4.$,+!%2!I*4*3.+.!,1*,!0.5.!G.)37!

)3$%54%5*,.CB!

Q*,5)$)*!K.,R.&!45)E*5)&-!05),.+!!/-%"&-.&0"1/2.&3+4+.5&6"7-8/&9+.%$+%/&:2";&

0/-<-&8"&8(/&62/*/.8!%3!,1.!C.D.&%4E.3,!*3C!+)73)2)$*3$.!%2!#/-%"!:1%3%5)2)$!

&*37(*7.A/!G(,!G5%*C.3+!1.5!C)+$(++)%3!%2!I*4*3.+.!&*37(*7.!C.D.&%4E.3,!,%!

)3$&(C.!,1.!&*37(*7.!)3!7.3.5*&!*+!),!)+!C)22)$(&,!,%!+.4*5*,.!,1.!,0%B!!K.,R.&!5*)+.+!

,1.!'(.+,)%3!*+!,%!01.,1.5!&*37(*7.!+,*3C*5C)R*,)%3!0*+!*!3*,(5*&!%(,$%E.!%2!,1.!

,5*3+),)%3!)3,%!G.$%E)37!*!3*,)%3P+,*,.!%5!)2!),!0*+!E%5.!$%E4&.8B!!S*+.C!%3!,1.!
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$%&'%()*(+!,&-()'.('*/0!(11&)*2!344567!*8(!%&'%092:&'!:2!*8/*!:*!;/2!'&*!29%8!/!

'/*9)/0!*)/'2:*:&'<!!=8:.&+/!>)&-:+(2!2:.:0/)!:'1&)./*:&'!/2!;(00!?9*!1)&.!/!

8:2*&):%/0!>()2>(%*:-(<!!@&'%()':',!*8(!%&'%()*(+!(11&)*6!A(*B(0!,&(2!:'*&!2&.(!

+(*/:0!/?&9*!*8(!,&-()'.('*!(11&)*2!(2*/?0:28(+!/'+!+:11()('*!.(*8&+2!92(+!*&!

+(*().:'(!*8(!'(;!0/',9/,(!34C5<!!=9)-(D2!/)(!%&-()(+!(E*('2:-(0D6!28&;:',!

>)/%*:%/0!;/D2!*8/*!*8(!F:'G/:!:'!>/)*:%90/)!*):(+!*&!)(2(/)%8!/'+!%8/',(!*8(!

0/',9/,(<!!H8:2!:'%09+(2!2('*('%(!('+:',26!,)/../)6!;&)+26!/'+!0(-(0!&1!>&0:*('(22<!!

H8(!%&.>0(E:*D!&1!*)D:',!*&!./*%8!*8(!;):**('!0/',9/,(!;:*8!*8(!-()'/%90/)!+:/0(%*2!

:2!/02&!+:2%922(+!34I5<!!!

!""#$%&%#'(

! J(%/92(!%8/',(!:'!0/',9/,(!)(10(%*2!%8/',(!:'!2&%:(*D!/*!0/),(!3K&**0:(?!4L56!

*8&2(!;8&!)(2:2*(+!)(1&).:',!*8(!0/',9/,(!;()(!&>>&2(+!*&!*8(!>)&>&2(+!%8/',(2!

*&!2&%:(*D<!!M/'D!2/;!*8(!+(?/*(2!&'!8&;!*&!%8/',(!*8(!0/',9/,(!/2!/'!/**/%G!&'!

0&',2*/'+:',!'/*:&'/0!-/09(26!(2>(%:/00D!:'!)(0/*:&'!*&!*8(!;):*:',!2*D0(!/2!:*!

)(>)(2('*(+!*)/+:*:&'!*&!*8(.!3K&**0:(?!4N5<!

! H/*29.:!O&P:)&6!/2!8(!;)&*(!:'!8:2!/)*:%0(!$!"#$%&'()$(*+,-*%./(7!3Q(19*:',!

&'()$(%0+,-*56!&>>&2(+!1'()$(%*+,-*!&'!*8(!,)&9'+2!*8/*!0/',9/,(!2*D0(!28&90+!

%8/',(!/2!%:-:0:B/*:&'!/+-/'%(+!/'+!'&*!?D!,&-()'.('*!:'*()1()('%(!3R((!44SI5<!!

T02&6!8(!>/)*:%90/)0D!1&9'+!1/90*!:'!@8/.?()0:'U2!:+(/2!%&'%()':',!*8(!0/%G!&1!

%&'2:+()/*:&'!&'!*8(!+:11()('*!19'%*:&'2!&1!;):*:',!/'+!2>(/G:',!*8/*!;&90+!%/92(!

>)&?0(.2!1&)!19*9)(!%&..9':%/*:&'!&1!%()*/:'!*D>(2<!!F229(2!:'%09+(+!*8(!1&)./0:*D!
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$%%&%&!'()!(''*+*,-!&(+./%$012!'()!%3,/4-%2!56*+6!5,1!$(0!'(.$&!*$!06%!4%)1($,-2!

',/*-*,)!+(//.$*+,0*($!7,1%&!14%,8*$9!10:-%!,$&!06,0!14%,8*$9!5,1!9((&!'()!

%34)%11*$9!%/(0*($!56*-%!5)*0*$9!6,&!7%%$!.1%&!'()!-%,)$*$9!;<5*$%=!>?@A2!"BCDE!!F$!

(06%)!5()&12!&*''%)%$0!G(+,7.-,):!,$&!+%)0,*$!-%G%-1!('!'()/,-*0:!1%4,),0%&!06%!05(E!!

H1*&%!')(/!06%1%!4(*$012!6%!5,1!*$!',G()!('!+)%,0*$9!06%!-,$9.,9%!,)(.$&!14(8%$!

I,4,$%1%!*'!06%!&*1,&G,$0,9%1!+(.-&!7%!/*$*/*J%&E!

!"#$%&'()(硯友社) )

! K6*-%!*"#+,#)-./'-!5)*0%)1!5%)%!'*$&*$9!5,:1!0(!/,8%!06%!5)*00%$!,$&!

14(8%$!G%)1*($1!('!I,4,$%1%!06%!1,/%2!0"#$%&'(!5)*0%)1!/,*$0,*$%&!06%!+-,11*+,-!

'()/1!('!5)*00%$!I,4,$%1%E!!!"#$%&'(!*1!0),$1-,0%&!,1!L)*%$&1!('!06%!F$8!K%--2!5*06!

06%!8,$M*!/%,$*$9!*$810($%2!')*%$&2!,$&!,11(+*,0*($2!)%14%+0'.--:E!!<6%!9)(.4!5,1!

'()/%&!7:!,!9)(.4!('!10.&%$01!')(/!<(8:(!N$*G%)1*0:E!!O%,&%)1!('!06*1!1(+*%0:!

*$+-.&%&!PJ,8*!QR:R!;>ASAT>?#"D2!F16*7,16*!U6*,$!;>AS@T>?V@D2!W,)(8,!Q:X8,!

;>ASCT>?V@D2!,$&!Q,5,8,/*!Y*J,$!;>AS?T>?#AD2!56(!4.7-*16%&!,!M(.)$,-2!1(2(0,.()

3,#042!+($0,*$*$9!06%!10:-%!('!5)*0*$9!06,0!06%:!5%)%!4)(/(0*$9!,$&!+)*0*+*1/!('!

(06%)!10:-%1!;Z,$-:!CBDE!!!"#$%&'(!5,1!,0!*01!6%*960!7%'()%!06%!0.)$!('!06%!+%$0.):!

7.0!&%+-*$%&!06%!:%,)!,'0%)!QR:R[1!&%,06!*$!>?#"E!!<6%!10:-%!,00%/4012!,0!-%,10!56%$!*0!

)%,+6%&!*01!6%*9602!0(!7)*$9!06%!)%'*$%&!4(%0*+*1/!('!+-,11*+,-!I,4,$%1%!0(!06%!/(&%)$!

I,4,$%1%!$(G%-E!!\%$%),--:2!0"#$%&'(!5,1!(44(1%&!0(!06%!*&%,1!06,0!<1.7(.+6*!U6R:R!

%34)%11%&E!!][O*0%),0.)%[!'()!06%!0"#$%&'(!/%/7%)1!/%,$0!06%!0),&*0*($,-!^($'.+*,$T

*$14*)%&!5()812!7.0!06%:!,-1(!0((8!4)*&%!*$!06%*)!',/*-*,)*0:!5*06!*"&(0,!'*+0*($!('!06%!

%,)-:!$*$%0%%$06!+%$0.):_!;Q%%$%!>V#DE!
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! !"#$%&'(!$%&'(%)!(*+,-(.!/!0&10!2(3(2!,4!5,562/%&'-!&*!7/5/*8)!2&'(%/%-!)9(*(!

.6%&*1!'0(!(*.!,4!'0(!*&*('((*'0!9(*'6%-:!()5(9&/22-!$&'0!'0(!)699())!,4!;<-<8)!*,3(2!

)*#*#+,*-.#*+/012(#3"!=>0(!?@,%,6)!A,*4())&,*)!,4!>$,!B6*):!#CCDE!=F/*2-!GHIGEJ!!

K&1690&!L90&-<!=#CM"I#CDNE!/2),!90,)(!',!$%&'(!&*!'0(!92/))&9/2!)'-2(J!!O0(!P(9/@(!

,*(!,4!'0(!(/%2&()'!&@5,%'/*'!$%&'(%)!,4!'0(!Q(&+&!R(%&,.!/*.!,*(!,4!'0(!@,)'!0&102-!

%(1/%.(.!,4!@,.(%*!$,@(*!$%&'(%)J!!L90&-<!9%(/'&3(2-!P2(*.(.!&*426(*9()!4%,@!'0(!

,2.!)'-2(!,4!(*'(%'/&*&*1!*,3(2!$&'0!92/))&9/2!)'-2(J!!>0&)!&)!90/%/9'(%&S(.!P-!3(%-!2,*1!

)(*'(*9()!'0/'!1&3(!0(%!$%&'&*1)!/*!,%/2!4((2:!/2,*1!$&'0!'0(!6)(!,4!,2.!1%/@@/%!

)'%69'6%()!)690!/)!#(0*!(なり) $0(%(!4"&.!(です)&)!*,$!6)(.!/*.!/.+(9'&3()!(*.&*1!

&*!-*!(き)&*)'(/.!,4!'0(!96%%(*'!*+(い)(*.&*1J!!?*,'0(%!$%&'(%:!T/@/./!U&@-<!=#CNCI

#D#VE!P(1/*!$%&'&*1!&*!'0(!'%/.&'&,*/2!)'-2(:!P6'!P-!'0(!2/'(!#CCV):!0(!P(1/*!6)&*1!

9,22,W6&/2!2/*16/1(!/*.!*,*'%/.&'&,*/2!4,%@)!&*!0&)!5,('%-!=X-/*!CNEJ!

! >0()(!$%&'(%)!.&.!*,'!/.,5'!'0(!3"#5.#+*67'*!/*.!,'0(%!/''(@5')!/'!

@,.(%*&S&*1!'0(!$%&''(*!2/*16/1(!P(9/6)(!'0(-!$(%(!*,'!&*!4/3,%!,4!'0(!&*426(*9()!

'0/'!)0/5(.!'0()(!*($!4,%@)!'0/'!.(3&/'(.!),!@690!4%,@!'%/.&'&,*/2!7/5/*()(!

2/*16/1(J!!>0(!2(/.(%)!,4!!"#$%&'(!$(%(!,55,)(.!',!'0(!6)(!,4!$%&'&*1!',!5%,@,'(!

5,2&'&9/2!&.(/)!&*!1(*(%/2J!!>0(-!9,*)&.(%(.!Y()'(%*&S/'&,*!)65(%4&9&/2!/*.!Z)0/%(.!/!

.&)2&[(!4,%!'0(!@/*&/!4,%!\6%,5(/*!962'6%(!'0/'!%(/90(.!&')!0(&10'!&*!#CCG]!=;((*(!

#^#EJ!!L*)'(/.:!'0(-!.()&%(.!',!)((!/!%(*($(.!4,96)!,*!&*'(%*/2!&*426(*9(!4%,@!'0(!

5/)'!=X-/*!*JCGEJ!

!
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! $%&!'(!')&!*&&+!,(-!.)/*01*0!')&!2/3/*&4&!5/*0%/0&!,(-!3-/.'1./5!/*+!

1+&(5(01./5!-&/4(*46!4&7&-/5!0-(%34!'((8!4)/3&!'(!3%'!,(-')!')&1-!1+&/4!/9(%'!')&!

.)/*0&4!')/'!4)(%5+!9&!:/+&;!!<)&!:(4'!3-(:1*&*'!(,!')&4&!0-(%34!1*.5%+&+!!"#$%#&

'()*'!/*+!+"#,-.*/;!!=!*/'1(*/5!.(%*.156!')&!>1*8/16!?/4!,(-:&+!/*+!-&4&/-.)&+!')&!

51*0%14'1.4!(,!2/3/*!,(-!4%.)!3%-3(4&4;!!@&./%4&!')&A!?&-&!.(**&.'&+!'(!')&!B1*14'-A!

(,!C+%./'1(*6!')&!>1*8/1!?&-&!')&!:(4'!4%..&44,%5!1*!9-1*01*0!/9(%'!')&!.)/*0&!')&A!

?/*'&+!9&./%4&!')&A!.(%5+!&/415A!43-&/+!1'!')-(%0)!.(:3%54(-A!&+%./'1(*6!?)1.)!

?155!9&!,%-')&-!+14.%44&+!1*!')&!*&D'!.)/3'&-;!!
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!
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!

!

!

!

!

!

!

!



!

! ""!

!

!

"!

#$%&'()*+!,-&!.&/!#,'*('%(!0'*+1'+&!

!

! 2-&!$'3,!,/4!5-'$,&%3!-'6&!(&76&(!)*,4!,-&!5'13&3!84%!5%&',)*+!5-'*+&9!:4,-!

:&5'13&!48!5-'*+)*+!,);&3!'*(!,-&!(&3)%&3!48!5&%,')*!+%41$3!7)<&!!"#$%#&'()*'=!!2-)3!

5-'$,&%!/)77!()35133!,-&!;&,-4(3!48!3$%&'()*+!,-&!*&/!3,'*('%(!>'$'*&3&!

,-%41+-41,!,-&!541*,%?!'*(!),3!3)+*)8)5'*5&!)*!')()*+!,-&!3155&33!48!5%&',)*+!'!1*),&(9!

@-4;4+&*413A!>'$'*=!!2-&!;')*!;&,-4(3!13&(!,4!()33&;)*',&!,-&!7'*+1'+&!/&%&!

&(15',)4*!'*(!7),&%',1%&=!

"#$%&'()*!+(',!',-!.-+!/'&*#&0#!1&2&*-3-!4&*5$&5-!

! B*5&!,-&!%&8)*&(!7'*+1'+&!/'3!(&6&74$&(9!C&('!$7'**&(!,4!3$%&'(!),!';4*+!

,-&!$1:7)5!,-%41+-!54;$1734%?!&(15',)4*!D#-);4('!EFGH=!!2-&!3155&33!48!!"#$%#&
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